Financial Aid Terms and Conditions

FEDERAL FINANCIAL AID IS AWARDED BASED ON STUDENT ELIGIBILITY AND AWARDING GUIDELINES FROM THE US DEPARTMENT OF EDUCATION. WE
AWARD YOUR FINANCIAL AID BASED ON INFORMATION WE HAVE AT THE TIME THE AWARDS ARE MADE. GRANTS AND THE TENNESSEE HOPE
LOTTERY SCHOLARSHIP ALL PRORATE ACCORDING TO ENROLLMENT IN CLASSES FOR YOUR DEGREE. FINANCIAL AID HOURS FREEZE ON THE 15™ DAY
OF THE SEMESTER FOR FALL AND SPRING. YOUR AID WILL NOT BE ADJUSTED UP OR DOWN AFTER THAT DATE UNLESS YOU TOTALLY WITHDRAW
(OFFICIALLY OR UNOFFICIALLY). WE RESERVE THE RIGHT TO MAKE CHANGES TO YOUR AWARDS TO BE IN COMPLIANCE OF ALL LAWS AND
REGULATIONS PERTAINING TO STATE AND FEDERAL FINANCIAL AID. IF WE RECEIVE INFORMATION AT A LATER DATE THAT IMPACTS YOUR ELIGIBILITY,
YOUR FINANCIAL AID (INCLUDING LOANS) MAY BE REDUCED OR CANCELED. IT IS YOUR RESPONSIBILITY TO REPORT ALL SCHOLARSHIPS YOU ARE
RECEIVING. YOUR TOTAL FINANCIAL AID PACKAGE CANNOT EXCEED YOUR ESTIMATED COST OF ATTENDANCE AS DETERMINED BY THE UNIVERSITY.
CONTACT OUR OFFICE FOR MORE INFORMATION.

**CLICK HERE TO READ OUR POLICIES ON ATTENDANCE, SATISFACTORY ACADEMIC PROGRESS AND RETURN OF TITLE IV FUNDS.
HTTP://WWW.UTM.EDU/DEPARTMENTS/FINAID/POLICIES.PHP

LOANS

Requirements
= You must meet eligibility according to Federal Guidelines (For example: Meeting satisfactory academic progress,
degree seeking, not in default on student loans, not exceeded your aggregate loan limits or not in bankruptcy)
= You must be enrolled in a minimum of 6 credit hours that are counted in your degree program.
= You must have completed the following at www.studentloans.gov within the past 10 years:
o Loan Agreement (MPN)
o Entrance Loan Counseling
Loan Disbursements
All loans are scheduled to pay to your student account in 2 disbursements according to the loan periods below.
Fall/Spring Loans
Disbursement 1: 15 day of fall semester (30" day for first-time students)
Disbursement 2: 15 day of spring semester
Fall-Only Loans NOTE: Fall-only loans are approved by a UTM financial aid administrator on a case-by-case basis. Students
with a fall/spring loan who are not enrolled spring, will have their spring disbursement canceled.
Disbursement 1: 15 day of fall semester (30" day for first-time students)
Disbursement 2: Mid-point of semester, usually 2" week of October
Spring-Only Loans
Disbursement 1: 15 day of spring semester (30'" day for first-time students)
Disbursement 2: Mid-point of semester, usually 2" week of March
Summer Loans NOTE: Eligibility is based on the loan amounts left in your annual limit for the school year. Loans pay
according to attending hours in the summer semester. This means you must be attending your 6" credit hour for your loans to
disburse.
Disbursement 1: First day of Maymester
Disbursement 2: Mid-summer, usually mid-June

Refund Checks

If your disbursement exceeds your amount owed, the Bursar’s Office will process your refund check shortly after
disbursement. We recommend you set up direct deposit for your refund; otherwise, your check will be mailed to your home
address.

Buying Books/Computer with Excess Financial Aid

If you are expecting a refund check based on excess funds, you may request a book or computer loan to be made with those
excess funds. This will allow you to get the supplies needed from our bookstore prior to receiving your refund check. A couple
weeks prior to classes beginning, go to Banner Self-Service and apply.

Attendance
If you do not begin attendance in a class, your financial aid will be adjusted accordingly. This could cause you to owe money
back to the university.

Withdrawing or Quitting School

If you withdraw from school (officially or unofficially), we are required to process a return of unused federal funds (loans
and/or Pell grant) back to the Department of Education. This may cause you to owe money back to the university. Official
withdraw is when you withdraw from the university with documentation; unofficial withdraw is when you quit attending
without prior notice or you fail to earn a passing grade in at least one course during the term.




